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BONDS IN NEW YORK
5 STOCK EXCHANGE
Municipal Bonds Continued from Preceding Pags.
Exempt from all Federal Income Taxes Norfolk Bou %) 8L & San¥ran Tdwier Ofl 6165
Legal Investments for Savings Banks in New York State || |19 ol % : ::jﬁ:f"
/ Security Rate9  Maturity Yield % ©a Bas & e
City of Rochester, N. Y. « « « o« « 4% Jan. 1,1938-52 4.10 i ot ¢
City of ROChl‘lt.‘l’, N¥Yo o0 0 = » ‘}ﬁ Jan. l. 1932-36 4.15 ': “:=0|!¢
City of Rochester, N. Y. + « ¢ o » 44 Jan. 1,1928-31 4.20 -7
City of Rochester, N. Y. . « &« & « 4% Jan. 1,1926-27 4.2 kobady prsases
State of Michigan, Highway « « « « 5§ Nov. 15, 1941 4.40 o S o B
State of Illinois, Highway . + + « « 4 May 1,1932-34 4.40 Bories O T+
State of Cn]ifomia. Highway a & o 5?4 n’uly 3, 1938-39 4.50
State of Illinois, Highway . . « « « 4 May 1,1929-30 4.50
State of West Virginia, Highway . . . § July 1,1938 4.60,
State of Illinois, Highway . . « « 4 May 1,1926-28 4.60
State of West Virginia, Highway . « « 5 July 1,1933 4.60
State of West Virginia, Highway « « 5 July 1,1934 4.60
State of West Virginia, Highway . « « 5 July 1,1937 4.60
City of Jersey City, New Jersey « o+ o« 5 Dec. 1,1925 4.70
State of North Carolina . . + « « 595 July 1,1923 5.00
Stateof North Carolina o+ « « « o 595 Oct, 1,1923 5.00
Land Bank Bonds ! ; 3 X
Exempt from all Federal, State, Municipal and Local Taxes T f E r S
1st Joint Stock Land Bank of Chicago . 5 Nov. 1, 1938 op. "23  5.00 8 rans Ormlng ne gy lnto ervlce
1st Joint Stock Land Bank of Chicago . 5 Nov. 1, 1939 op. "24  5.00 i T N )
1st Joint Stock Land Bank of Chicago . 5 Nov. 1, 1940 0p. 25  5.00 v £ |
- Shiddo ' IN the gradual betterment of busi- The light and power companies
4 here is noted a marked im- consumed more than thirty-seven mil-
ian Bond ; ness, ¢ . _ _ . m
P E?na;i a dSt‘:n : d provement in the earnings of a large  lion tons of coal and thirteen million
1 lm?;:tm;::;mg::nmnzn::i;gn :cticut """" number of public utility companies, barrels of fuel oil last year.
Provinceof Ontario . s« o s ¢ ¢ 5 May 28,1922 5.30 especially those supplying light and The public utilities are making
Dominionof Canada « « ¢ o o « 5 Mar. 1,1937 5.50 power. many phases of our social and indus-
vai::: :: an.:;:‘:b" i gt €0 : g:':t' 1?’ :::: ::g The scope of the light and power  trial activities more economical, ef- i
Provinceof Ontario « « « & o : 6 Aug. 15'. 1928 5.85 industry and the significance of its im- ficient, and convenient,
M“gg:::::: * " ? : : : f% ‘l:;::. :: :::: :g: provement is evident when we consider But, wridespresd  as thels segvice i,
Provinceof Ontario . « « « o« s« & 5 June 1,1926 6.00 that— vast possibilities for expansion lic ahead
’ m‘, . :::'" grumw!:: « o 8 ¥ :% S:t lf’ :::: :g The total number of electric light of them. The field of transportation,
Provi::: of M::-nlt:;:‘:m. : : : : 414 July: l: 1926 6.10 Goenn o8 and power plants in the United States distribution, communication, illumina-
Province of Manitoba. « « « « o« 6 Aug. 16,1925 6.10 vl whitiraiee in 1920 was 6,478, and represented tion, and power must be developed
eoof Manftoba. o « « 6 p 5  Man 1,100 e “ssle Weadit Sin investment of four and one-half  as the business and population of the
M e SR ly 1,1926 6.10 il WANW Lt ie § IRYERIED _ pop
Fegehnamof Manitohe f e e o i | Wi o billion dollars. country increase. I
L R solg| o %- - ase s
'Pl:??;';}ﬁ‘:: The 4,558 commercial companies Prosperity in these activities means |
4 d § :E;: :':“%.t had nine million customers and total  expansion, greater service, and better
Klssel, Klnnlcutt & CO. pﬁé‘ﬁi«'drm gross income of more than nine hun- business in general. In supplying the
14 Wall Street The Rookery H‘ﬁ,.i,;;;é,,' ! dred million dollars last year. Their banking facilities which are indispens- :
New York Chicago Hérmuii: ' securities were held by more than  able in business growth, this Company
bowser 3 1,400,000 investors. renders a complete service.

I and still be assured of —
Complete safety of principal;

safe 6% and 7% bonds. Ask for

S W

BOOKLET C = 805

STRAUS & CO.

INCORPORATED » OFFICES IN FIFTEEN PRINCIPAL CITIES

Telephone~Vanderbile 8500
THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

‘How to Invest $1000 to
Bring $70 a Year

"1 have $1000 to invest. How can I plice it to get 7% interest

i Prompt and sure payment of principal and interest in cash;
' Freedom from red tape, worry and constant watching?”

‘This is the problem many investors are facing today. They are
anxious to secure a good interest rate for a long term of years,
and they want to know just which of the many securities offered
‘will be the best, most convenient and safest.

A new issue of Straus Bonds now offered at 7% provides the
answer to this question. The soundness of these bonds is
proved by their record 0£.39 years without a single case of loss.
4 They will give you safety, and $70 a year for every $1000 in-
1 vested; $500 will give you $35 yearly—or you may invest in

1 any multiple of $100. Write today for our current offerings of

gsTasLIsHED 1884

STRAUS BUILDING~565 Fifth Avenue—at 46th Street

Lagud dlsls L¥ 8, W Allade & ie
ST —_.
e UNITED STATES TREASURY STATEMENT. FLOUR AND MEAL.
e — Special Despatch to Tuw Ngw Yonx “-‘*"" k Terald Rarean Bprng patents, $0.7607.25: spring elears, |
’ wfmlnxt':n. D. €., Dee, 13:; BANMED 25 soft winter of ralghis, §5.60008.00; |/
Basauue rece'pls and e A [ ¢ huainess Dioeomber 10: liar winter stealghts, #9050, 708,
L4 RpeTTtnres w8 At o S Tadnaing: - Correspondin HUCKWHEAT FLOUR, market stondy,
Thin period *Tiseal. period fisen SLI0EE.20 & 100 The. RYE FLOUR, qulet;
Rocolpts ordinary: month, Iast year, yonr 1021, year 1990, . 4 a AOmE - & . d
Custonmn  oioaiiiiiiisonsenns cenes $0ITO200  §7.088,818  $180,82,500  gigs,ai,g80 | falr fo goed, $EO0UGTHi chaice to fanes
Internal revanun: v £5.7M10.00, CORNMEAL. dull: fioe whits
NS KA DPOTIE (AR, +.vseseres . 90,893,730  arans01  TISA08120  0040assne | Bnd yellow granulsted, §1.5861.60.8 FliD,
Mincstinneonus ... e 03361044  G1L004Na3  SASATANGT  TOD.0kden | OMr dlemi ERn A0 e a0 N Y
Mincolinneoun revenue. .. « B450 400 0n.TEN  BT.ATAATL  Son40n.7ra | puddilng, €20; red dog flour, 140 th, wacks,
Vanamu Canal tolln, & es 402,618 4741, 191 THRTIT 1040085 | B2 Western flem; bran, 100 b, sscks,
Tows ordimary,.. .l 100,706,020 118965005 1874008570 21510760 | ASMI00: standord middling SS0M31: flour |
L] miiy \ . v 3 ' At
Sranary dlamreemene . T 1S5 S1000387 119,216,100 eressss | flour, 110 ib. sncks, 40, Bt neas, $an.25
Yincwaw g:rf,pdh.,, dinhy '™ ; o0 a ton.
gver OFAINATY TRCMBA. oo e s . A e 48,707,134 T
Toinl ovdinaty disbursements, ... 47,010,048 pi,fhd das  1,888,701,725  o,108202'n10 .,,", " .nﬁ,f?"ﬁ‘a??ﬁ..l"ﬁmwfﬂ'ﬂﬂ

Balancs to.duy, §273,

*Tovelptn and disbursements for June renclilng the Treamury In July are Included,

qunted at §757.25

barre] in 08 pouns

attan

sncha, ﬂhh-n.-.ulu.q..?..‘»ﬁ{l bbiy. Lran, 815420,

1......108

i 2] Feses s 10814
2Ticiaans Wh LEcnds
do...0 8131 30, .,.000 [ 3eresoss 630y
RepI&8 38 1040 Teseames ailg
'JJ ....... rilg wire-
s anan 13
RioGrande W is Spencermuty
....... v 1..0.4, - Dlg
BloGWeoltris| g . 953 WilkonkCo 1sv
eanes BBlg g L, Mg Tisiiie-D0
B!.\rk&h 4M8) Taxk Pac 1st S 1......050
------- [ e
EomeW&Og on| ThirAv ad) 55| WilsonkCo cv
"""" BivesesedBiz| 34......,.881g
StL&IronM 48| 1.......46g P
vxaso-Bllg B.oeeeandly| Wis Ceutra: 45
St L& Tron Mt Third Av fd ¢8| 1....... hlg
Riv& Guifds] 0.......58 D.iie. TN
eveasesTTIAl BReca oo . 57781 20, .. «Telg
SHORT TERM NOTES.

Rats. Dun, Bid, Askad,
AlumCo.ofAm...7 Nov. 1025 100!5 10075
AmCottonOlL...60 BSopt. 224 G544 06
AmTel&Tel. .... 8 Oct. 1022 100 1-16 100 3-16

«os® Feob,1924 70 15-16 100 1-16

6 Dec, 1023 100 100%§
7 Nov. 1022 100} 101}{
T Nov. 19023 101 J§ 102}

.8 Jap. 1920 o7 7N
AnacondaCop. ..7 Jan. 1040  1017§ 102%
Ang-AmOiLLed. . 715 April 1925 10384 10355
Armour&kCo env.7  July 15,30 1024 102}y
BallTelof Can...7 April 1625 100§ 10054
HothlehemSteel. .7 July 156,22 1003 1003
BethlehomStoel, .7 July 15,20 10015 1005
CanPacRwy..... U] Mar, 2,24 100 1-14 100§
CenArgentine.... 8 Febh, 1027 01 "y
ChiRI&PRRwy. .0 Feb. 1923 PuY 1004
CopExpAsan.Incf Feb. 15'22 100K 1003
CopExpAssn.Inc.8  Feb. 15,23 101% 102
CopEspAsm,Ilnc.8 Feh 15,24 103 108}
CopExpAsan,Ined  Feb, 15,25 1035 1041
CudahyPacking..7 July 15,23 100} 1008
FedSugurRef....6 Nov. 1024 @Y 074
TheBFGood,cnv.? Aprfl1023 034 08)5 ||
GuifonCorp.. ... 0 July 1023 o0 1003
GulfoNCorp, . .« .7 Feh, 1033 102% 100
HIHelnaCo, . ...7 Dec. 1030 10015 104 )4
HoclkingValloy.. .8 Mar. 1024 074 98
HumblecO&R.,..7 Mar. 15,28 100} 100%
RITenv.......: 8 Sept. 1u2z 70 b
EanChyTerm...0  Nov, 15,'23 o0 100
KenneCopCor...7 Feb. 19080 101 101 4
LacledeGiList&r.7 Jan. 1030 98 08 44
Procter&Gamble.? Mar. 1022 1004 10014
Procter&Gamble.7  Mar, 1005 101 10154
PubSerofNJemv..7 Mar, 1022 100 100%
RJReynoldsTob.0 Aug. 1022 100% 1008
SearsRoobuck...7 Oct. 15,22 oul§ 90Y
BearaRoebuck...T Oct. 15,723 00N 09X
BOIVAY....c000as 8 Oct. 1027 10055 1041
SouthernRwy. .. 8 Mar 1022 @l 0%
SouthwuBellTe! 7 Aprll 1023 100 101 4
SIPUDpguar. . 534 Dec. 15723 08Y o0l
StandON(NY)...T  Jan. ‘25-31 10445 10815
StandOININY).. .08 May 1033 10855 1054
Swift&Co....... L Oct. 15,836 100 100 1§
AwiIN&Co. . ... 7 ' Aug. 15,01 1014 102
TheTexanOo. . ..7 Mar. 1'% 100 101
UtahSecurCorp..8  Bept. 15,22 07 0Ty
VasmumiL.....7 April 1030 1068 107
WestElec conv...7  Aprll 1025 1035 1M 4

SUGAR.
Hiah. 1 . 1;rw.

Orrn, igh. Low, Closs, Close.
Decamber..... 2,38 237 204 2.0 .46
JANUALY..c0v. 508 Ll H 256 208

waw AR 225 284
2.98 . $.85 2.30
290 2.4

« 340 2. .88 2,48

T 240 L0

s 200 2 .4 058

..... s am 2.60 2.80
Septembeor..... 2.M d 2.5 200

COFFEE
TFrev.

Open. High. Low,. Closs, Closs
Docombar. ... 00 D00 B00 w00 800
Junuary. ahiy Amum  aa R B0
February LT Leee ATHD D00
Marah. B0 D00 BAG ARI DN
April.. asts  sess  sens AU 8.0
May. s02 8903 871 ATI BNE
June iolan gsak  sesy W% ENE
July £.00 893 850 B0 BOE
AVRORE. s ecavie seis vess  pess  RIE  B0T
Heptember, ..., 807 AH0 AS0 8T8 808
O tober oo RTR ROR
Nuvdaber 578 B8.08

Guaranty Trust Company of New York

“Industrial

Preferred Stocks”

The third annual edition of our book on “Industrial
Preferred Stocks” is now ready. It contains statistics
and history regarding 31 leading industrial corpora-
tions. Itisaguide to a class of investments which are
particularly attractive at the present time.

Copies on request.

Dominick & Dominick

Members N.Y. Stock Exchange
115 Broadway Telephone Rector 2020

I ted analysis of the changes affecting

The New
Revenue Law

¢ have for distribution, in con-
venient booklet form, a brief
popular review of the Revenue Act
of 1921. It contains a simple illustra-

income for 1921. Copics may be
obtained on request. |

W.A. Harriman & Co.
| AT i TN
Building Buliding

BETHLEHEM STEEL CORPORATION

] Secared Serial Seven Per Cent.
] Gold Notes, Series D,
|

NOTICE OF REDEMPTION,

] and every holder of the

Serial Seven Per Ceot. Geld .‘i‘eln.s.ﬂ-’:rl"‘n
D, of Bethlehem St=el Corporation, lew
onder the Trust Indentare, dated Jaly 13,
1018, briween Methichem Sieel Corporation,
Bethlehem  Steel Company and
Trust Company, ns Trusies,
NOTICE 18 HEREAY GIVEN th -

lahemn Bteel Corporation has e]ec!td-:o E;:hh

Itine s right to redesm, and will redeem
and pay, on J‘unuu?:'w. 1023, all of Ita Bo-
cured Berlal Beven r Cent, Gold Notes of

| Berles D then outstanding] that intersst on

pald Notes of Serles D will cense on eald ro- |

demption date, January 1A, 1923; that the
holders of sald Notes of Series D are re-
| quired on sald redemption data to pres
pent them for redemption and peyment at
the office of Bankers Trust Company, Ne. 14
Wall Sireet, In the Borough of Manhattan,
In the Cliy of New York; and that on pres-
sutation and surronder thersof with coupons
| maturing on July 18, 1952, at sald office as
|lt<\mnm nald Notes of Eeriea D will be
redoamed and pald at 100% of the principal
amount thereof and Interest acorusd to sald
| redemption date.

CONVERSION PRIVILEGE.

In accordance with the provisions of sald
Trust Indenture the right to exchange sald
Notes of Herlea D for Consolldated Mort-
| gage Thirty-Year Binking Fund Six Per Oent,
| Goid Bondn, Berfes A, of sald Corporation
| due August 1, 1048, new pledged under watd
| Trust Indenturs will continue up to sald re-

dsmption date, Janunry 16, 122,
of any onn or mora of sald Notes of Beries
D upon tha surrendar thersof at sald offise
of Bankara Trust Company off or hafora sald
dats will ba entitied {0 recelve In exchange
therefor ons or more bands of sald Berles A
of ruch mggrogats principal amount (which
shall ba $1,000 or & multipls tharsof) that
such bonds, taken at & price to ylald six
par comt, per anaum_ (com-
flng ta the ‘tahles of baond
fed In snld Truet Indenture),
principal amount of the
andared for exchangs, with
went of accroad (nterest. and
ent in cash By eald Corpara-

and one-h
puted  aro

with & ps

tlon of that part of the nrincipal amount
of the Notes for which bonds cannot be
deltvarsd upon ARy nuch exchange.

Ap-
pitention will hs made for tha '!Inth‘. .‘:I
waid bonds, Berlos A, upon the New Yory
Btock Bxehangs.
Jated, New York, Novembar 213, 1031
BETHLEHEM BTEEI. CORPORATION,
by W. Fu BARTMALN, Treasurer,

We owen and offer subject to sale
$100,000

illinois Central R.R.
Equipment Trust 6s
Maturing Jan. 15, 1932 & 1933
At prices to net 5.809,

ROBINSON & Co.

26 Exchange Place
Members N. Y, Stock Exchange

Telephane Company asked to-day the In-
terstate Commaerce Commisaton for per-
misaion to purchase the Handusky Home
Telephane Company’'s property In Ohlo
tor $161,200 In cash,

OLOSE PEOPLE'S BANK OF HALE.
Jerren
Stute Director of Finance was notlfied

to«day that the People’s Pank of Hale,
Uarroll county, had cloaed,

SEEKS TELEPHONT PROPERTY.

Wasnrsoron, Dec. 11.—The Ohlo Ball
Prices

waport

Nefined petrolegom wan unchanged
follow: Btandard white, Naw York
bbls. 8e, In bulk; Me In barrels and 184e
in casen. WWater whits Do, In bulk, 182,
barreln, and 10%o. In cases. Motar gasolens,
garages 27e.. stes! barrels. Linsesd ofl—

in

pox C1TY, Mo, Dec. 13.—The|1 tta oll 8%,

OTL CITY, Dec, 15.—Credit Balances %4
Fruns 102,084, average 50,007 shipments 8-
S00, avernge 45,0580,

' f_ e

Hiriot re, willons of 7% I1ba. in barreis,
Too. " Galu .

1
Weekly Market Letter
on request.

P RD-EEPPS A
EDWARE Stockst0)
B

ESTABLISMED

The helder |

New York ||

I

ngal
Dutch

g A timely review
of this stock's
market position |
appears in the |
current issue of
our

I Financial Forecast |

———
Ask for Copy No, 1456
Sent withent obligation.

M:S-WOLFE & (0.

.
RATABLISNED 1908 ‘

| — —
| COMPOLMATID STDC lgt'l::m - -'“l
| HEW YORK CURE MARRET I
4) BROAD ST.~ NEW YORK |

Phone: Broad 25 !

December 1921
Investors
| Pocket Manual

latest 1in-
formation. also high and low
pricesfor several yoars,onall
issueslistedonthe NewYork,
Chicago,Philadelphia, Boston
and Pittsburgh Stock Es-
changes, New York rb
and ather leading exchanges
throughouttheUnited States

Copry samt FREE on request
Ask for H. 90,

*Always Without Obligation™
S:S'‘RuskAy & Co.
My=tae s of NY

|
| ESTABLISHED I8
schdaind Stock

THE EQUITABLE
TRUST COMPANY'

© QOFNEWYORK =

—

———— — yr— .__...__ p—————
FROPOSALS,
MIDLASD TERMINAL RAILWAY
COMPANY,

Sonied Proposals will be recelved at the
office of The Farmers' Loan and Truat Cotn-
pany, Nowm, 16-22 William Street, New Yark
City, for the sale to the Trustees, in aoconl-
ance with the provisions of the Morigag+
duted the Iat day of December, 1805, of w
sufficlent amount of bonds (6 Invest the
pum of §I8, 041,02 of the Binking Fund. Pro-
posals must be prossnted bofors 12 a'clock
Noon on the A0th day of Decambaer, 1021, and
should be directed as followst ‘‘Proposals
to Blrking Fund, The Midiand Terminal Rall-

way Company, The Farmers' Loan and Trust
|l‘|mmny. 1022 Willlam Street, Neaw York,

N, ¥
| THE FPARMERE' LOAN AND TRUST COM-
| Y & NY
I PANY, Trustes,

1 1. PEREINS, Presidont.
York, N. Y., December 1, 109k

Ry JAM
| Dated, New



